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08/1 09/1 10/1 11/1 12/1 13/1 14&5 8 08/1 09/1 10/1 11/1 12/1 13/1 14(%
| miEfE BAE BME | BEfE BAME
1.3 (14/5) 17.1 (13/3) -32.9 (08/10) 3.00 (14/6) 8.25 3.00
(%) SEERAMEY (Rv/M) ABL—F(RY) GKRIL/RY)
12 12 4
10 10 6
8 st (&) 8
8
6 10
6 7\ 7’\
w 4 12
4
2 ! 14
5 SR L ()
0 1 1 1 1 1 1 16
0 , , , , , , 08/1 09/1 10/1 11/1 12/1 13/1 14/1
08/1 09/1 10/1 11/1 12/1 13/1 14/1 N - (%/R)
(#/5) GGl E5iE
| EEE BKfE COBME 7.8 (14/6/30) 11.0 (08/8/6) 5.4 (11/9/22)
4.4 (14/6/30) 9.9 (08/10/24) 4.0 (13/5/9) 13.0 (14/6/30) 9.9 (08/8/4) 15.6 (09/3/9)
AR MM (IPCtE%h) () IPCHE#/\) 2T — 3> ()
50,000 20 5
PER(Z &)
40,000 15 A2\ e A 4
30,000 10 A\ /\W 3
ou W
’ 5 \/ 2
PBR (&)
10,000
O 1 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
0 1 1 1 1 1 1
FE¥:PER FEE:PBR. PERIZ124 B % FEPER (F/1R)
08/1 09/1 10/1 11/1 12/1 13/1 14/1
W Damer s e
| miEfE BKfE COBME 18.5 (14/6) 18.5 (14/6) 9.4 (09/2)
42,737 (1416130) 45,913 (13/1/28) 16,869 (08/10/27) 2.9 (14/6) 3.5 (08/5) 1.7 (09/2)

EXRDBBERELT EBIZEW HRER - AR




S&P REIERMA NERTREEET BBB-/BBB

o SHDHEEWMEHIEL. REDIL—TILE
[CKBEAMMDIELAYEE D, BIE
BALL+7.6%EL4HD+7.3%M 5 EFRIF
MR KLEL=,

® SHDKRER(F49%E4AD5.3%MD
151:[/35[/1-:0

o FRIFITIZ6AI6HNEMBERESET
BEREFE75%ICIEABEEL Iz, HRERIT
FREEDFHEXT, 1IN — B EME
L= &IZE, 1oL I&IZ @ I+ TR EF
=ETSuaetEERLEL,

HSBCHEEXEESH L EEEH (PMI)

60
55 ‘\k
. Hﬂj MW\ p
45
40
35
30 1 1 1 1 | 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(F£/R)
EiffE PNl &/ME
49.1 (14/6) 55.6 (11/3) 33.8 (08/12)
INESE LS (RTERI A B)
(%)
35
30
25
20
15 a
10 A
5 G
0 1 A 1 1 1 1
=5
08/1 09/1 10/1 11/1 12/1 13/1 1?4%F
EiffE =XE =/ME
9.1 (14/5) 32.4 (08/2) -1.0 (09/9)

Br - AL7

)

KB GDPRR R (RIERHLL)

(%)
15
10
- L
. ”I I||| T ITAS
5 I l
-10
-15
08/3 09/3 10/3 11/3 12/3 13/3 14/3
(£/R)
EiffE =AME =/ME
0.9 (14/3) 9.2 (08/3) -11.2 (09/6)
| HEEMEERERAL)
16
12
8
4 _
0 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(F/8)
BB =AME wx/ME
7.6 (14/5) 15.1 (08/6) 3.6 (12/5)
o0 kg
10
8 L ¥ N F
6 - — y v %
4
2
O 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(F/8)
EiffE > PN ] =/ME
4.9 (14/5) 9.4 (09/2) 4.9 (12/9)

ERODBEREDLY SRS



(EKRIL) B 5INxX (%) BEREF
250 10
9 BEEFSE, 2013598 138 LI, I
200 ~ HERMEHEEFICEE
|\ 8 -
A
150 \ \\ ; i
100 / v | 6 |
5
50 v
4
OO 1 1 1 1 1 1 3 1 1 L L L L
08/1 09/1 10/1 11/1 12/1 13/1 14/1 08/1 09/1 10/1 11/1 12/1 13/1 14/1
(#/8) (&/R)
EiffE RAE =&/ME Eif{E xAE =/IME
198.4 (14/4) 203.6 (12/1) 42.1 (09/2) 7.50 (14/6) 7.50 5.50
(%) SEEFERMEY L—TL/F) BEL—FOL—=TIL)  GREL/L—TL)
15.0 5 15
4 v \ 20
*F M (ZE %)
12.5 3 25
2 30
10.0
1 35
R KR IL ()
7.5 ahd 3 A l— 0 40
1 1 1 1 1 1 45
0 , , , , , , 08/1 09/1 10/1 11/1 12/1 13/1 14/1
’ EEE A FEREKRIL (&£/8)
08/1 09/1 10/1 11/1 12/1 13/1 14/1
/ / / / / / (ﬁ_‘/=/)E]) EA{E BEiE BR{E
EHiff{E =AE =/ME 3.0 (14/6/30) 4.6 (08/8/6) 2.3 (12/6/1)

8.0 (14/6/30) 13.5 (09/1/29)

5.9 (13/5/6) 34.0 (14/6/30) 23.2 (08/7/14)

36.6 (14/3/14)

(HRAR) it AGUS ) (&) RTSHE#/\JaT— 3> ()
3,000 16 4
2,500
12 3
PER(Z &)

2,000

\ 8 2
1,500 ‘
1,000 4 - 1
PBR ()

500

0 1 1 1 1 1 1 O
0 , , , , , , 08/1 09/1 10/1 11/1 12/1 13/1 14/1
FE¥:PER FEE:PBR. PERIZ124 B % FEPER (F/R)
08/1 09/1 10/1 11/1 12/1 13/1 14/1
/ / / / / / (5{-:/)5] ) EikfE RAfE R/ME

HEiffE PN B/ME 5.4 (14/6) 9.8 (08/5) 2.9 (09/1)
1,366 (14/6/30) 2,488 (08/5/19) 498 (09/1/23) 0.7 (14/6) 2.2 (08/5) 0.4 (09/1)

ERODBEREZLY JBZEW

Bl - Os7
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o 138D EEEN#AEE (GDP)HEZE(T
ATERHLETH43%&, FTEFHIND+4.4%
MOENMDSHELELA. HGFED
+42%FHTF LERVELT -,

o SAMHEEMMIERILATER A LLT+9.7%
E20R2F 4R LURDELMEUVERERY
FLE=A. ST ED+9.9%F TERYZELT=,

o hRIR(TIX. BEREFID—DOTHS1:AMY
LRL—b%0.75%5|E T (£8.75%I(Z
LELE. 1ERMLARL—FDBIETIFIE
5AM0.5%I(<#k=. 24 AERHKELYET,

HSBCE! & EEH HEIEH(PMI)

. A A
v RTNFAYAN

40
35
30 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(#/A)
i {E BAfE B/ME
48.8 (14/6) 58.5 (11/2) 32.6 (08/12)
HEBREEREHR
90
80 -\
70 H A -
60 -
50 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(#I8)
i {E BAfE B/ME
73.7 (14/6) 83.2 (11/6) 55.7 (08/11)

B - kLo

S&P EHERF (M EERTREEEZT BB+/BBB

%) EEGDPRR R (AT FIMLL)
15
10
. A1 L
N TR T
|
_5 I
-10
-15
-20
08/3 09/3 10/3 11/3 12/3 13/3 14/3
&/R)
EAE BAfE B/ME
4.3 (14/3) 12.6 (10/3) -14.7 (09/3)
(%) HEEYIMEN (FIER A )
14
12—
10 | g [
8 RV A A .
6 _—
4
2
0 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(#IR)
EAE BAfE B/ME
9.7 (14/5) 12.1 (08/7) 4.0 (11/3)
(%) KEE
20
15
10 A— ~
5
0 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(#IR)
A {E BAfE B/ME
9.7 (14/3) 14.8 (09/2) 7.3 (12/6)

EROBERELY TRZSW



(FEKE L) 153 (%) BREF
0 IA 1 1 1 1 1 11
20 'I 10 -
A : -
40 \q, VA .
,\ \l\ 2010/5/20
'60 \ A A L 7 I
-80 M : B
\ s -
-100
vy 4
_120 3 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 1(4#/})5] : 08/1 09/1 10/1 11/1 12/1 13/1 14/1
(%F/8)
EiffE RAE =&/ME Eif{E xAE =/IME
-71 (14/5) -1 (09/2) -104 (11/9) 8.75 (14/6) 10.00 4.50
== —
(%) 4EE1E.*”@U (')5/F':J) E’gb_F(U7) (*F‘)b/lja)
30 125 1.0
| 110 1.5
25
95 2.0
20 KRNI (B Eh)
\4 80 2.5
15 \‘\ | 65 3.0
10 50 3.5
35 4.0
5 >t M (ZE )
20 1 1 1 1 1 1 4.5
0 , , , , , , 08/1 09/1 10/1 11/1 12/1 13/1 14/1
ERtA TRk RIL (&/8)
08/1 09/1 10/1 11/1 12/1 13/1 14/1
/ / / / / / (é,m H B BZIE
EHiff{E =AE =/ME 47.8 (14/6/30) 95.3 (08/1/1) 40.5 (11/12/29)

8.2 (14/6/30) 26.5 (08/10/27) 5.2 (13/5/17)

2.12 (14/6/30)

1.15 (08/1/15) 2.34 (14/1/24)

(RAVR) ¥ E 2 (BIST10035%%) () BIST100§%/\ )2 T— 3> ()
100,000 12 3.5
PER(Z )
10 —_——_— 1 30
80,000
8 - 2.5
60,000 6 - 20
4 AN “vMV‘WA/\vAVF -
40,000 ’
/ PBR(H#)
2 \~J 1.0
20,000
0 1 1 1 1 1 1 0.5
08/1 09/1 10/1 11/1 12/1 13/1 14/1
0 I I I I I I L EPER TEX:PBR. PER(Z124 A % FPER )
08/1 09/1 10/1 11/1 12/1 13/1 14/1 : S -
/ / / / / / (fg//)s] ) EikfE RAfE R/ME
HifE RAME R/ME 10.3 (14/6) 11.4 (13/3) 5.1 (08/11)
78,489 (14/6/30) 93,179 (13/5/22) 21,228 (08/11/20) 1.5 (14/6) 1.9 (10/10) 0.9 (09/2)

EXRDBERELT JEBIZEW
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ARMEBNGEFRLESIFHIERALT
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(S&P) X, E77VHONERRIEE
¥AT1F%BBBIA D IBBB— |~ IFHith
BEERIEEZA—1HSIBBB+ I~
BIETFIFELIz, RELIE. TRAT1T
Mol ZEMIICEBLEL:,

HSBCEEE{H H&EFEE(PMI)

2011/7

55
50 /W

(F/1R)

45
40
35
30 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(F/A)
B fE RAfE R/ME
49.7 (14/5) 54.9 (11/10) 48.8 (13/6)
(%) EEH/NERLE FIERAL)
12
8 | ¥% | _—
4 - aa | —V | -
O - A W 1 1 1 1 1
-4 - VLA
-8
08/1 09/1 10/1 11/1 12/1 13/1 14/1
Hii{E PN &R/ME
1.8 (14/4) 10.0 (11/4) -6.2 (09/4)

T7I2Vh - EmT7IVhH

R EGDPR R R (RIFRHLL)

(%)
6
4
2 i i IIII[I
O || Il
|| I
2
|
4
08/3 09/3 10/3 11/3 12/3 13/3 14/3
&/R)
(R :] RAE =/IME
1.6 (14/3) 5.1 (08/6) -2.7 (09/6)
o3 HEEYMIER GTERA L)
14
12
10
8
6 A " A U A
4
2
0 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
-3:)
BB RAIE =®/IME
6.6 (14/5) 12.0 (08/8) 3.1 (10/9)
(%) KER
30
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25 e A
20
15
10
5
0 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
(F£/8)
BiRfE =AME =®/IME
25.2 (14/3) 25.7 (11/6) 21.9 (08/12)
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0
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4
2
200948 A 11H LLRIT., 20114F 98 22H MH20129F3H19
BOT—2IEBMETELN=H. RRTEFEA
O 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1
5 s BAfE gnE  (FA)

7.8 (14/6/30) 8.8 (09/10/26) 5.4 (13/5/9)

HRaor)  RRIEIEE (FTSE/JSEL T2 AIEHD)

60,000

50,000 )

40,000

30,000 VA

20,000

10[000 1 1 1 1 1 1
08/1 09/1 10/1 11/1 12/1 13/1 14/1

(FIR)
EiffE BAE B/ME

50,945 (14/6/30) 51,323 (14/6/20) 17,814 (08/11/20)

EROBEAREBTTBIED
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BUEREF
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EiRfE
5.50 (14/6)
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RAfE
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LB FEAREL
EiffE

9.5 (14/6/30)
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10/1

FTSE/JSEZT77Uhig#Hu/\) 1T — 3>

1 1 1 1 1 18
11/1 12/1 13/1 14/1
(£/8)
=R(E
8.4 (08/10/22)
11.6 (08/10/22)

it

=N
16.3 (08/1/1)
6.6 (11/4/29)
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24 4.0
20 3.2
/V\ PBR (& &)
16 2.4
12 M 1.6
PER (Z )
8 _ 0.8
4 1 1 1 1 1 1 0.0
08/1 09/1 10/1 11/1 12/1 13/1 14/1
L EPER TEX:PBR. PER(Z124 A % FPER (4=18)
Eiif{E =AfE =/IME
14.6 (14/6) 14.6 (14/6) 6.5 (08/10)
2.4 (14/6) 3.0 (08/2) 1.4 (09/2)
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o  EHECDPHER G EERE) o REE
6 12
4 10

-4 4
-6
2
-8
10 0 1 1 1 1 1 1
) 08/1 09/1 10/1 11/1 12/1 13/1 14/1
08/3 09/3 10/3 11/3 12/3 13/3 14/3 J / J / J J (4/;;)
(#/R)
| EEfE BAIE | mEE BAME CEaE
-2.9 (14/3) 4.9 (11/12) -8.3 (08/12) 6.3 (14/5) 10.0 (09/10) 4.9 (0812)
@) HEEYMERFTERAL) (%) SFEEREFIEY
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4 Nngl—
3
2 RAa Y . U — |
2
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08/1 09/1 10/1 11/1 12/1 13/1 1(44})5” 08/1 09/1 10/1 11/1 12/1 13/1 14/1
| EEE BAME | EEE BAME CBME . (FA)
2.1 (14/5) 5.6 (08/7) -2.1 (09/7) 1.6 (14/6/30) 3.8 (08/6/16) 0.5 (12/7/24)
CGERIL) KA FE 2 (NYS ™) (%) NYH™7 /NJaT—i3ay (%)
18,000 20 6
15 - 5
15,000 PER (Z2 )
M 10 4
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5 \ 3
9,000
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08/1 09/1 10/1 11/1 12/1 13/1 14/1
6,000 I I I I I I EEB¥:PER TE%:PBR. PERI&124 A %£FEPER (%/R)
08/1 09/1 10/1 11/1 12/1 13/1 14/1 s e
| miEfE BAfE L BaE | A 14.4 (14/6) 18.1 (09/4) 10.3 (11/9)
16,827 (14/6/30) 16,947 (14/6/20) 6,547 (09/3/9) 3.0 (14/6) 3.9 (08/1) 2.3 (09/6)
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BEiffE =AE
3.7 (14/5) 3.7 (14/5)

13/1  14/1
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&=/ME
-2.5 (09/10)

)
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15,000 |
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08/1 09/1 10/1 11/1 12/1 13/1 14/1

BAfE B/ME
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HiffE
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2
1
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3.5 (14/5) 5.5 (09/7) 3.5 (14/5)
” s EEFIE Y
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1.5 1
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0.5
0'0 1 1 1 1 1 1
08/1 09/1 10/12 11/12 12/1 13/1 14/1
EifE =AIE =/ME (F/R)
0.16 (14/6/30) 1.54 (08/6/13) 0.10 (13/3/4)
) BEFEH¥ERME N\)aT—13> ()
50 2.5
40 2.0

PBR(&EH)

* /\NW“"A‘" L5
20 J - 1.0
10 0.5
PER (Z )

0 1 1 1 1 1 1 0'0
08/1 09/1 10/1 11/1 12/1 13/1 14/1

L EPER TEX:PBR. PER(Z124 A % FPER
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iR fE BAfE B/ME
16.5 (14/6) 34.2 (09/4) 11.7 (12/5)
1.6 (14/6) 1.7 (08/5) 1.0 (09/2)
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33.9 (08/12/19)
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7H11H A¥Ta ERMBEREER

7H14~15H BA EMBERAERS

7H15~16H BRICS ¥ 6[EBRICSE NS
(TZDIL-THILELY)

7H15~16H T39I ERMBREESR

7H168 R ER B R R 1T (ECB) BURIBE £
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J—

REENBREERREATERHAL. KES SV BRIIATHLLERBRE. %)

HE AR AVRERVT TSV A%o0 av7 (] %] m72)h KE BA
125Q2 7.6 4.5 6.4 0.6 4.5 4.3 2.7 2.9 1.2 -2.5
124Q3 7.4 4.6 6.2 0.9 3.2 3.0 15 2.2 2.8 -3.0
125Q4 7.9 4.4 6.1 18 3.4 2.0 13 21 0.1 0.2
13%Q1 7.7 4.4 6.0 1.9 0.6 0.8 2.9 1.6 11 B
13%Q2 7.5 4.7 5.8 3.5 1.6 1.0 4.5 2.3 2.5 2.9
134Q3 7.8 5.2 5.6 2.4 1.4 1.3 4.3 1.7 4.1 1.3
13%Q4 7.7 4.6 5.7 2.2 0.7 2.0 4.4 2.0 2.6 0.3
14%Q1 7.4 4.6 5.2 1.9 1.8 0.9 4.3 1.6 -2.9 6.7

F o TQUEmFH, BERA—X

INESE LS (RTER A L. %)

HE AR AUFERVT TSV %20 av7 (] %] Bm72)h KE BA
134 10AH 13.3 N/A 12.9 54 -1.1 9.5 N/A 1.4 3.9 2.4
13%11A 13.7 17.7 7.1 1.9 10.5 4.4 3.9 4.1
135 12H 13.6 28.2 3.9 2.2 9.7 2.7 3.4 25
14%1R 24.8 6.4 -0.3 8.2 6.4 1.8 4.4
144 2H 21.2 8.7 -1.7 9.6 2.3 1.6 3.6
1443R 12.2 24.2 -11 1.7 10.5 0.8 4.1 11.0
144541 11.9 6.7 -0.4 9.4 1.8 4.6 -4.3
1445H 12.5 9.1 4.3 -0.4

HEEMMES (RTER A L. %)

HhE AVE  AVRERYT TSV ¥ =D )= Bm72)h KE BA

13%11H 3.0 11.2 8.1 5.8 3.6 6.5 7.3 53 1.2 15

13%12R 2.5 9.9 8.1 5.9 4.0 6.5 7.4 54 15 1.6
14518 2.5 8.8 8.2 5.6 4.5 6.1 7.8 5.8 1.6 1.4
1442R 2.0 8.0 7.8 5.7 4.2 6.2 7.9 59 11 15
1443R 2.4 8.3 7.3 6.2 3.8 6.9 8.4 6.0 15 1.6
14%4R 1.8 8.6 7.3 6.3 S5 7.3 9.4 6.1 2.0 3.4
14%5R 2.5 8.3 7.3 6.4 3.5 7.6 9.7 6.6 2.1 3.7
14%6HR 6.7

F AV DA ENFTYMEIER. TSV IVITIEKE & E YEi iR 4K

REE(%)
HhE AUR  AVFERVT TIVL A¥ia =DV )= Bm72)h KE BA
134 10AH N/A N/A 5.2 5.0 55 9.1 7.2 4.0
13%11A 4.6 4.5 54 0.8 7.0 3.9
135 12H 4.3 4.3 5.6 9.6 24.1 6.7 3.7
14%1A 4.8 51 5.6 10.3 6.6 3.7
14528 5.7 51 4.7 5.6 10.2 6.7 3.6
1443R 5.0 4.8 54 9.7 25.2 6.7 3.6
14548 4.9 4.8 53 6.3 3.6
1445R 4.9 4.9 6.3 3.5
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® BARCEECRIBIRCER v FEARFFHE EBR3.78% (Fiid)

o MR CEECRIBIRCER e (EFEMEREREE L£R0.5%

o REERVRFAMPICHEMICCRIBIKER --- EREEEREE®MAN) LIRF2.16% (i)

O ZDHMB v v v v ERUNREARFICRLTCRBREERNHYFET . XITERRE.

ZHFHEIRAED(BERREFTEESF) FTITRER:SLY,
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